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1. Target Identification & Wallet Metadata

Wallet Address TXNYeYdao7JL7wBtmzbk7mAie7UZsdgVjx

Blockchain TRON (TRX) -- Mainnet

Address Type EOA -- TRC-20 compatible

First Activity 2023-10-03 13:34:30 UTC

Last Activity 2026-03-20 09:03:09 UTC (TRX dust inflow)

Wallet Age 898 days (~2.5 years)

Total Records 249 (62 transfer records | 187 transaction records)

Frozen Balance 83,771,083.97 USDT -- PERMANENTLY FROZEN by Tether since February 10, 2026
Portfolio Value $83,771,099.51 (Arkham snapshot 2026-03-22 -- frozen / legally inaccessible)

Freeze tx hash c0761ec96049dcf6b56d019834b0ae43c8502887db734e6045e29057f6db7fc2

Freeze rank #1 Largest single-wallet USDT freeze on TRON of all time (USDTBanList, March 2026)
Public attribution No named entity or alias. Arkham: no entity label. Specter Analyst (X, Feb 10 2026):

confirmed NOT pig-butchering -- laundered illicit funds with upstream link to eXch (no-KYC
exchange). Companion wallet holding ~$20M identified -- not frozen.

Sources: tronscan.org/#/address/TXNYeYdao7JL7wBtmzbk7mAie7UZsdgVjx |
intel.arkm.com/explorer/address/TXNYeYdao7JL7wBtmzbk7mAie7UZsdgVjx |
usdtbanlist.com/address/TXNYeYdao7JL7wBtmzbk7mAie7UZsdgVjx

2. Financial Overview

USDT Total Inflows $137,075,083.97 51 inbound events from 37 unique senders

USDT Total Outflows $53,304,000.00 11 outbound events to 7 unique recipients

61.1% of deposits -- permanently frozen Feb 10
USDT Frozen Balance $83,771,083.97

2026

38.9% withdrawn before freeze -- 10 outflows
Operator Extracted $53,304,000.00

Feb-Dec 2025

) Single inflow Aug 2025 -- staked USDT derivative,

stUSD Received 111,991,026

no outflow
TRX Balance ~129.11 TRX Dust from 170 gas provisioning events -- negligible

Lifetime Throughput $190,379,083.97 Combined in + out



TOTAL RECEIVED

$137,075,083.97

FROZEN BALANCE EXTRACTED

$53,304,000.00

771,083.97 F 1.1%
AR HTOPASlT (i Distributed 38.9%

Sources: Transfer Data -- all figures data-verified

3. Asset Portfolio & Coin Provenance

uUsDT

stUSD

TRX

FREEZE(TG:JFU

u8sss)
UsSDT
hal38 com
YZGPF.COM

GWB /JTK /
SUNFE

83,771,083.97

111,991,026

~129.11

2,664 (3x888)

25.33
138.14

88.89

Dust

Laundered funds -- eXch upstream link confirmed FROZEN / BLACKLISTED

Aug 2025 from TMStAjJRQHDZ8b3d... -- staked USDT

L REVIEW
derivative, no outflow
170 gas provisioning events -- multiple senders LEGITIMATE
TTpWebvdseQ32s -- post-freeze scam token x3 SCAM
USDT-spoofing phishing token PHISHING
Known spam distributor SPAM
Domain phishing airdrop PHISHING
Various spam senders SPAM

stUSD note: 111,991,026 stUSD received Aug 13 2025 from TMStAjJRQHDZ8b3dyXPjBvOCNR3ce6q1bu8 -- no corresponding
outflow in the data. Either still held, unwrapped outside the data window, or part of a layering operation. Not counted in the
USDT frozen balance -- it is a derivative token. FREEZE(TG:JFUU888): Three sends of 888 tokens each on Feb 23-24 2026 --
13 days post-freeze. Scam token named to impersonate a freeze notification. Telegram handle embedded as social engineering

lure. Zero interaction observed.

Sources: Transfer Data | tronscan.org token data

4. Activity Lifecycle Analysis

Activation

Early
accumulation

Dormancy

Single inflow

Major
capitalisation

Oct 3 2023

Oct-Dec 2023

Jan-Mar 2024

Apr 2024

Nov 24 2024

100 USDT test send from TYdt7MHoR, then $8.23M

) . $8.23M
immediately after
Three further inflows from TYdt7MHoR. Wallet built to
. $32M total

$32M in 2.5 months
No significant activity -
$5.37M from

. . $5.37M
TTnFePHUrFWW3xVB2Z9iaCsAB3k5TWNM(cju
$46M at 07:37 + $44M at 07:45 UTC -- $90M in 8

$90M

minutes from two coordinated addresses



Secondary top-up  Dec 2024 $9.7M from THqaCGcYAS $9.7M
Outflow phase Feb 2025 First outflow: $5M to TJeCqcTc8 $5M out

) o Series of $3M-$21M outflows. Total extracted $53.3M
Active distribution  May-Dec 2025 . $53.3M out
across 10 transactions

stUSD inflow Aug 2025 111.99M stUSD from TMStAjRQ -- derivative, no outflow Complex
Final dormancy Jan-Feb 2026 Only micro-USDT dust (total $4) --

Tether AddedBlackList() -- 83,771,083.97 USDT
FREEZE Feb 10 2026 $83.77M FROZEN
permanently frozen

Scam FREEZE tokens. TRX dust. No USDT movement
Post-freeze Feb-Mar 2026 possible --

CRITICAL -- Nov 24 2024: $90 million in 8 minutes. $46M at 07:37 UTC and $44M at 07:45 UTC from two distinct
addresses. Synchronised timing and near-identical amounts confirm a single controller splitting exposure
across sister wallets. This is the defining capitalisation event.

Sources: Transfer Data (all dates/amounts data-verified) | x.com/SpecterAnalyst/status/2021172045141225969

5. Transaction Microstructure & Full TX Ledger

Profile 249 total records across 898 days. 178 of 187 transaction records are TransferContract
(TRX dust). 9 TriggerSmartContract calls handle all USDT movements.

Counterparties 37 unique senders. 7 unique recipients. Extreme outbound concentration.
Protocol use Zero DeFi, zero staking, zero bridges. Single asset, single purpose.
Probe txs Two zero-value USDT outflows immediately preceding large transfers -- standard address

verification before moving significant funds.

Key Substantive Transactions (data-verified)

2023-10-03 TYdt 7MHoR. . 100.00 (test) 250a1bdf .

2023-10-09 IN TYdt 7MHoR. . . 8,226,100.00 a08849. ..96 GENESI S
2023-11-15 IN TYdt 7MHoR. . . 10,720,354.00 99b80d. . . ff

2023-12-13 IN TYdt 7MHoR. . . 13,063,000.00 399bc4. .. 06

2024-04-23 IN TTnFePHU. . . 5,365,412.00 797e7e. .. 4c

2024-11-24 IN  TLji56QV... 46,000,000.00 25f673. .. d4 LARGEST IN

07:37



2024-11-24
07:45

2024-12-11

2025-02-28

2025-05-13

2025-07-04

2025-09-02

2025-09-22

2025-10-08

2025-10-12

2025-12-25

2025-12-25

2026-02-10

IN THgqaCCeY. . . 44,000,000.00
IN THgaC&Y. . . 9,700,000.00
ouT TJeCqcTcs. . . 5,000,000.00
ouT TFcLDs8S. . . 5,000,000.00
ouT TVbAANWTS. . . 3,000,000.00
ouT TCALhRdH. . . 3,000,000.00
ouT TCALhRdH. . . 5,000,000.00
ouT TCALhRdH. . . 5,000,000.00

ouT TFcLDs8S. . . 21,000,000.00
ouT TGni bxgs. . . 1,304,000.00
ouT TCALhRdH. . . 5,000,000.00

FREEZE Tether contract 83,771,083.97

Sources: Transfer Data (all hashes/amounts data-verified) |
whale-alert.io/transaction/tron/c0761ec96049dcf6b56d019834b0ae43c8502887db734e6045e29057f6db7fc2

6. Account Structure Engineering

d497c5. ..

8c497c. ..

21cad4. ..

a3cdc8. ..

b26225. . .

9999a7. ..

bd1165. ..

a3a31ll. ..

8e233b. ..

475b0b. . .

c4b62c. . .

cO761e. ..

c5 8 M N LATER

78

4c

81

b9

bb

bb

68 LARGEST QUT

49

a3

c2 FREEZE

Structure

Gas strategy

No yield-seeking

Outflow protocol

Single EOA, single primary asset (USDT), zero protocol interaction. Pure accumulation

and distribution node.

Operator never directly held TRX. Gas came from 170 external micro-TRX inflows totalling
129.11 TRX. Largest single TRX inflow was 100 TRX from TYdt7MHoR -- the dominant
USDT sender -- confirming one operator controls gas and inflows.

$83M held without staking, lending, or any return-generating activity. A legitimate holder of
$83M would seek yield. Its absence confirms the wallet's sole purpose: illicit funds storage
where minimising footprint takes priority over returns.

All outflows in round numbers. Zero-value probe sends precede large transfers. Consistent
operational methodology -- experienced, disciplined operator.

Sources: Transaction Data (method calls verified) | Transfer Data



7. Transaction Flow Architecture

Inflow Tiers
T

$32,009,554 (4 txs + Original operator -- built initial balance

Phase 1 TYdt 7MHoR1Ceny YUdeCZ4770Tf LHoLqWkC

100 TRX gas) Oct-Dec 2023

$46,000,000 (1 tx, Nov . L .
Phase 2A TLj i 56QV5r r Wt nZGspoqGvp7r Ulpj f mA5 24 07:37) Major capitalisation -- sister wallet
Phase 2B THqaCGc YASRC YCPSLGEU9526Bnz Et Gxf WP $53,700,000 (2 txs, Maijor capitalisation -- sister wallet to 2A

Ha CYEPSLAELRSz6BnzH Nov-+Dec 2024) jorcap

$5,365,412 (1 tx, Apr )
Phase 3 TTnFePHUr FYW\BXVB2Z9i aCs AB3K5TWWE] u 2024) Intermediate funder
eXch (ups . I -
tream) Confirmed by Specter on-chain tracing Partial No-KYC exchange -- illicit funds origin

TFcLDs8SWkc4Wpalvk5pXuldewuzk2Zi N $26,000,000 Largest recipient -- suffix G2ZiN
TCdLhRAHPBt Zy NTva76eZL GCENJ5nSUPPp $18,000,000 4 Recurring -- suffix nSUPPp
TJeCqcTc8yv\WaeL6i Z6t exy6J2Lg99i 6x $5,000,000 1 One-time outflow Feb 2025
TVbAAh7s]j udf x\WjJVbcPf yApGQ BKj wzZaE $3,000,000 1 One-time outflow Jul 2025

TGni bxq5P4J4zWi1sn2xk GGdi w283GgBcx $1,304,000 1 One-time outflow Dec 2025

Suffix address clustering confirmed: Outflow addresses share suffixes (nSUPPp, G2ZiN, g99i6x) with minor inflow sender
addresses. The same programmatic infrastructure generates both inflow and outflow addresses -- a closed, controlled cluster
operated by a single entity. eXch upstream link: Specter Analyst confirmed on X that tracing the inflows shows part of the funds
originated from eXch -- a no-KYC exchanae documented for facilitatina launderina of stolen crvpto assets. Specter also

8. Counterparty Analysis

TYdt 7MHOR1Ceny YUdeCZ4770Tf LHoLqW $32,009,554 in + 100 UNATTRIBUTED -- original
Phase 1 controller

kC TRX gas operator

T SOQUETTVWANEGEROASYRTI LIPTTM oy 2024 capitalisation $46,000,000 in (1tx)  UNATTRIBUTED

THgaCGe YASRe YCPSLGEU952 6Bnz Et G f Nov-Dec 2024 $53,700,000 in (2 txs) UNATTRIBUTED -- sister to

wp capitalisation T TLji56QV

TTnFePHUr FWABxVB2Z9i aCs AB3k5TWE
ju

Apr 2024 inflow $5,365,412 in (1 tx) UNATTRIBUTED



L S S L S

TFcLDs8SWkc4WbaJvk5pXuldéwuZk 22
iN

TCdLhRdHPBt Zy NTva76eZLGCENJ5nSUP
Pp

TVbAAh7sj udf x\WjJVbcPf yApGQ BKj wZ
akE

TJeCqcTc8yv\VWael 6i Z6t exy6J2Lg99i
6Xx

TG bxq5P4J4zWh1snm2xk G&di w283CGgB
cX

eXch exchange (upstream

Conpani on wal | et (unnaned)

$26,000,000 out (2

ixs) UNATTRIBUTED -- suffix cluster
XS

Primary outflow recipient

$18,000,000 out (4

UNATTRIBUTED -- suffix cluster
txs)

Recurring outflow

One-time outflow $3,000,000 out UNATTRIBUTED

One-time outflow $5,000,000 out UNATTRIBUTED

One-time outflow $1,304,000 out UNATTRIBUTED

Confirmed partial source Partial (Specter) No-KYC exchange -- illicit facilitator

Dormant linked wallet ~$20M (Specter) NOT FROZEN -- critical active lead

Sources: Transfer Data | x.com/SpecterAnalyst/status/2021172045141225969

9. The Freeze Event

TETHER BLACKLIST -- February 10, 2026 83,771,083.97 USDT permanently frozen Hash:
c0761ec96049dcf6b56d019834b0ae43c8502887db734e6045e29057f6db7fc2 Rank: #1 Largest Single-Wallet
USDT Freeze on TRON of All Time

Mechanism

Official reason

OSINT reason

Operator awareness

Tether's AddedBlackList() smart contract function. Once called, the balance is
irrecoverable without Tether's explicit reversal. No reversal at this scale has ever occurred
in Tether's operational history.

Not publicly disclosed by Tether -- standard practice.

Laundered illicit funds with confirmed upstream link to eXch (Specter Analyst, X, Feb 10
2026). Almost certainly coordinated with a law enforcement request, consistent with
Tether's documented cooperation with agencies including the FBI and Secret Service.

Three FREEZE(TG:JFUUB888) scam tokens sent Feb 23-24 2026 confirm operator or
associates are still monitoring. Awareness of the freeze is confirmed.

Top 10 Largest USDT Freezes of All Time (USDTBanList, March 19, 2026)

#2 TRON TRON TTr 4STG8SMVr Paf YZEVFj Zoer PGFTD8VUR $55.0M USDT Jul 15, 2024
#3 TRON TRON TGTsSX3L2BF7j ¢ YWL695k63uTnJ7 YBVGQU $50.0M USDT Jul 15, 2024
#4 TRON TRON TCt Vt r dy8sSXGWK 1QYUj M AvaulpduC2Aa $50.0M USDT Jan 10, 2026
Ethereu
m 0x661be0562b31e9e8. . . 1d749 $100.0M USDT  Jan 13, 2022

Sources: whale-alert.io/transaction/tron/c0761ec96049dcf6b56d019834b0ae43c8502887db734e6045e29057f6db7fc2 |
usdtbanlist.com/blog/top-10-largest-usdt-freezes (March 19, 2026) | x.com/SpecterAnalyst/status/2021172045141225969



10. Airdrop & Spam Token Analysis

FREEZE(TG:JFU 2,664

U8sss) (3x888)
USDT 25.33
hal38 com 138.14
YZGPF.COM 88.89
GWB 2.64
JTK 0.0001
SUNFE 0.0001

TTpWebvdse@2sHz M KFpUeo5j pr
X7j dXJ

TGkAq9aLle3PF5LUgZeuUF6M/gnnu
yGDi 12

TREYys TVRXEAHD4269SpUZz LHt 2QF
M2&on

TXQN8X8QUDEGbEUQVZWOZGns 4XYV
1wnd1t

TDHgP6Abc Sr XTf Ma3xsKkck64xLK
ZP3u2G

TUXVRyd9SxPq7sj t ZudLNoYsr QCU
23dgwo

TMyMDgz cc W GXCeWb58mat aX6nAz
Qs5vGB

Zero interaction with any spam or phishing token confirmed.

Sources: Transfer Data

11. Smart Contract & Protocol Interaction

Feb 23-24
2026

May 2024

Dec 2025

Mar 2024

Dec 2023

Oct 2023

Dec 2024

SCAM -- post-freeze social engineering

PHISHING -- USDT spoof

SPAM

PHISHING -- domain

SPAM

SPAM

SPAM

USDT (TRC-20) o

Tether Blacklist -

stUSD contract

DelegateResourceCo
ntract

TR7NHgj eKQxGTCi 898ZY4pL8ot Szgj Lj

TR7NHqj eKQxGTCi 8q8ZY4pL8ot Szgj Lj

Unknown

-- a9059cbb

AddedBlackList() -- Feb 10 2026

9 TriggerSmartContract transfer calls

All USDT movements

Freeze -- irreversible

1 inbound transfer Aug 2025 --
111.99M stUSD

1 event

Staked USDT derivative

Minimal energy
delegation

Zero DeFi. No SunSwap, JustLend, or yield protocols. The wallet has never been used for anything other than receiving, holding,
and distributing USDT. Its simplicity is deliberate -- a clean, unencumbered storage node designed to minimise on-chain footprint.

Sources: Transaction Data (method names verified) | tronscan.org



12. Security Posture

Post-freeze reality

Pre-freeze discipline

Operator awareness

Sources: Transfer Data | Transaction Data

13. AML / Risk Assessment

The Tether blacklist renders key management moot. The operator retains the private key
but cannot move the frozen USDT. The 129 TRX (~$7) remains accessible but is
economically insignificant.

Probe transactions (zero-value USDT) used before large outflows -- standard operational
security. Gas managed externally. Disciplined, experienced execution.

FREEZE(TG:JFUUB888) scam tokens (Feb 23-24 2026) confirm operator or associates are
still monitoring the wallet 13 days post-freeze.

Tether blacklist

Confirmed illicit funds

eXch upstream exposure

Mixer / tumbler

Darknet / hack exposure

Source of funds

Outflow destinations

Structuring pattern

Pig-butchering

stUSD anomaly

Overall Risk Score

ACTIVE -- 83,771,083.97 USDT permanently frozen
Feb 10 2026

CRITICAL FAIL

Specter: 'illicit funds that were laundered into this wallet'  CRITICAL FAIL

eXch confirmed upstream -- no-KYC exchange / illicit
facilitator

FAIL

No direct mixer -- eXch used upstream as obfuscation
layer

INDIRECT

eXch connection elevates risk -- crime type unconfirmed ELEVATED

Partially traceable -- eXch confirmed; dominant senders

) OPEN
unattributed
All 7 recipients unattributed -- $53.3M already
I OPEN
distributed
Round-number outflows ($5M, $3M, $21M) over 10 FAIL

months -- layering

Explicitly ruled out by Specter Analyst on X
111.99M received, no outflow visible -- status unclear

CRITICAL -- confirmed illicit storage, Tether blacklist,
eXch upstream

PASS (negative)

OPEN

CRITICAL

Sources: x.com/SpecterAnalyst/status/2021172045141225969 | usdtbanlist.com/address/TXNYeYdao7JL7wBtmzbk7mAie7UZsdgVjx | Transfer

Data



14. Notable Events & Anomalies

I

#1 Largest USDT freeze on TRON ever: 83,771,083.97 USDT frozen Feb 10 2026. Second largest across

) . . . . . CRITICAL

all chains. Largest single-wallet enforcement action on TRON in Tether's operational history.

Ao $90M in 8 minutes (Nov 24 2024): $46M at 07:37 and $44M at 07:45 UTC from two addresses. CRITICAL
Coordinated capitalisation -- single controller splitting exposure across sister wallets.

- eXch confirmed upstream: Specter Analyst traced inflows to eXch -- a no-KYC exchange documented for CRITICAL
laundering stolen crypto assets.

Ad $53.3M extracted before freeze: Operator distributed 38.9% across 10 outflows Feb-Dec 2025. 10-month HIGH
staged distribution -- experienced, methodical operation.

A5 Dormant companion wallet (~$20M): Specter identified a linked wallet holding ~$20M not yet frozen. Most CRITICAL
significant active investigative lead.

A6 Suffix address clustering: Outflow addresses share suffixes (hnSUPPp, G2ZiN) with inflow sender addresses HIGH
-- same programmatic infrastructure controls both ends.
FREEZE(TG:JFUUB888) scam (Feb 23-24 2026): 3x888 tokens sent post-freeze. Social engineering

A7 . . . . MEDIUM
targeting the operator. Wallet confirmed actively monitored.

AB stUSD 111.99M inflow, no outflow (Aug 2025): $112M stUSD derivative -- no corresponding outflow. Status HIGH

unclear: held, unwrapped, or part of layering.

15. Ownership Attribution Model

Hypothesis Probability Supporting Evidence

Professional money o
laundering operation 70%

Individual illicit actor 20%

Exchange / OTC intermediary

Tether blacklist confirmed; eXch upstream;
$90M coordinated 8-min delivery; zero
yield-seeking; round-number outflows;
suffix-clustered address infrastructure;
10-month staged distribution

Simple wallet structure; scale consistent
with individual HNW holder

Scale and USDT-only profile vaguely
consistent

No confirmed LE designation
published; exact crime type not yet
disclosed

$90M 8-minute coordination
implies team infrastructure; too
disciplined for solo

eXch link and no retail
counterparties rule out legitimate
attribution

Attribution confidence: HIGH for illicit classification. MEDIUM for specific actor type. The dormant companion wallet (~$20M,
identified by Specter, not frozen) is the most actionable investigative lead. Identifying it and tracing TYdt7MHoR (Phase 1
builder) and the Nov 2024 sister wallets (TLji56QV / THqaCGcYAS) would reveal the operation behind this record-breaking

freeze.

Sources: x.com/SpecterAnalyst/status/2021172045141225969 | usdtbanlist.com | Transfer Data analysis



16. Overall Investigation Conclusion & Confidence Assessment

Overall Assessment: CONFIRMED ILLICIT USDT STORAGE NODE -- PERMANENTLY FROZEN -- RECORD #1 TETHER
BLACKLIST ON TRON

TXNYeYdao7JL7wBtmzbk7mAie7UZsdgVjx is the most consequential wallet investigated in this report series. It received
$137M in USDT over 2.5 years, distributed $53.3M across 10 months, and had $83.77M frozen by Tether on February 10,
2026 -- the largest single-wallet USDT freeze on TRON ever recorded.

Key verified facts (all data-verified):

- Total received: $137,075,083.97 USDT from 37 senders across 51 inbound events

- $90M in 8 minutes (Nov 24 2024) -- coordinated capitalisation, two sister wallets

- Total distributed: $53,304,000 across 11 outflows to 7 recipients (Feb-Dec 2025)

- Frozen: 83,771,083.97 USDT on Feb 10 2026 -- rank #1 largest TRON freeze of all time
- eXch upstream link confirmed by Specter Analyst on-chain tracing

- Explicitly NOT pig-butchering (Specter confirmed)

- Companion wallet ~$20M dormant at linked address -- not frozen (Specter)

- Suffix address clustering confirmed across both inflow and outflow addresses

- Zero yield-seeking, zero DeFi, zero retail -- pure illicit storage and distribution

k J
Wallet Classification HIGH Tether blacklist + Specter OSINT -- illicit storage confirmed
Fund Provenance (partial) MEDIUM-HIGH  eXch confirmed upstream; dominant senders unattributed
AML Assessment HIGH CRITICAL across all criteria -- no ambiguity
Ownership Identity LOW No named entity; operation type confirmed, actor unknown
Outflow Safety LOW $53M distributed to unattributed cluster -- status unknown
stUSD Position LOW 111.99M received, no outflow -- status unclear

Data Integrity HIGH All figures verified against Transfer Data and Transaction Data



EXECUTIVE SUMMARY

TXNYeYdao7JL7wBtmzbk7mAie7UZsdgVjx | TRON TRC-20 | 2026-03-22 14:23 UTC

WHAT IS THIS WALLET?

~
J/

This wallet was an illicit USDT storage and distribution node operating on TRON for 2.5 years. It received $137 million from a
small network of unattributed addresses, distributed $53.3 million to another small cluster of unattributed recipients, and was
permanently frozen by Tether on February 10, 2026 with $83.77 million inside -- the largest single-wallet USDT freeze on TRON
in Tether's operational history. Analyst Specter confirmed the funds are laundered illicit proceeds with a traced upstream link to
eXch, a no-KYC exchange known for facilitating the laundering of stolen crypto assets. The funds are not pig-butchering related.

7
|

THE NUMBERS

$83,771,083.97 $137,075,083 $53,304,000 249

898 Days USDT Only #1 on TRON CRITICAL lllicit Oper.

THE MONEY FLOW

SOURCES 37 senders eXch THIS WALLET Storage node DISTRIBUTED 7 recipients FROZEN $83.77M Feb 10 2026
upstream $137M in 2.5 years $137M received $53.3M out Feb-Dec 2025 Irrecoverable

KEY FINDINGS

Permanently frozen. Tether's AddedBlackList() was called on February 10, 2026, locking 83,771,083.97 USDT -- the largest
single-wallet freeze on TRON of all time. The funds are irrecoverable without Tether's reversal, which has never occurred at
this scale.

Confirmed illicit. Specter Analyst traced the inflows and confirmed these are laundered illicit proceeds -- NOT pig-butchering
-- with an upstream link to eXch, a no-KYC exchange known for facilitating the laundering of stolen crypto assets.

$90M in 8 minutes. On November 24 2024, $46M and $44M arrived within 8 minutes from two coordinated sister wallets. A
single controller split exposure -- the defining capitalisation event.

Operator partially escaped. $53.3M (38.9%) was distributed across 10 outflows over 10 months before enforcement caught
up. The destination addresses are unattributed.



Companion wallet still active. Specter identified a linked wallet holding approximately $20M that has NOT been frozen -- the

most significant open investigative lead.

eXch is the confirmed upstream source. This no-KYC exchange operates without identity verification, making it a preferred
rail for converting stolen crypto into USDT.

RISK VERDICT

7

N
‘C)Q‘

Y
&\Cy

Confirmed illicit storage node -- permanently frozen by Tether.

This is not a probability assessment -- it is a confirmed enforcement outcome. The Tether
blacklist, the eXch upstream link, and Specter's on-chain analysis collectively leave no legitimate
interpretation. DO NOT INTERACT. Any funds sent to this address are irrecoverable, and any
funds received from associated addresses may trigger secondary AML flags.

N

ALL SOURCES

1.

Transfer Data
Transaction Data
TronScan

Arkham Intelligence

Whale Alert -- Freeze tx

USDTBanList --
Address
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